AN OBJECT LESSON.

Correspondence of the Progressive Farmer.
Kaxsas Crry, Mo.
i

Ia the spring of 1894, a savings bank
in Kansas City failed and depositors
lost upward of $2 416,000. The cause
of the failure of the bank was found
to be duse to the investment of the peo-
ple’s money in apparently worthless
securitiea, The president and cash-
ier of the bank were both found to be
defaulting in the appropriation of
funds thus deposited, and the cashier
was indicted beofore the grand jury
and sentenced to four years in the State
peniténtiary. The conviction of the
president was precrastinated upon one
pretext and another, and as time pro-
gressed, the likelihood of his convic-
tion became more remote. The disap-
poinment sustained by depositors in
their losses in the defunct bank was 8o
great that two or three of them com-
mitted suicide. The other day the
Governor of the State pardoned the
cashier after he had served but half
his time, as his wife was reported to
be dying of a broken heart and was
not expected to live until he could see
her.
The above is simply drawn up as a
synopsis upon which to draw a moral
and suggest a possible remedy to pre-
vent a recurrence of such things here
and in other places. - In the firet place,

~ -the imiprisonment or punishment io®

flicted upon defaulting officers is no
just compensation to losing depositors;
it is simply a matter of personal gratf®
fication. I know that the argument is
advanced that it acts as a warning to
others, who might be tempted to do
the same thing; but the continua-
tion of such practices is a refuting ar
gument. The sum and substance of
the punishment of offending cfficers is
that it acts as personal resentment;
but does not in any sense reimburse
the victima of insolvent institutions.
The sentiment of the public against
such men appears to be moreof a de
mand for vengeance than a demand for
protection. They fail to see that the
gystem is responsible for such things,
rather than the men who yield to the
the temptations cfizred. The present
gystem of private banking is directly
responsible for such a condition of af-

-~~~ Tairs. If the people wish to borrow a

few dollars from the bankers they
must give security ; but no security is
demanded by the people when the
bankers take their money. Under
present operations, the system of
banking becomes purely a matter of
faith and trust, and when such a trust
is violated and the public sustain heavy
loeses, thay clamor _for the punishment
of offsanding individuals, when they
should inaugurate a new system of
safety and protection.

We are not without some logical sub
gtitute for private banks, for the Pus-
tal savings system is, in every sense, a
practical remedy on the premises.
Under such a system the money of the
people would be deposited with the
Government, and not with individuals.
Any shrinkage in the value of real es
tate or other forms of sccurities would
be sustained by the whole people, and
not by communities, ag i8 the present
status of affairs. In case of default or
embezzlement on the partof trusted
employees Uncle Sam would deal with
the matter in & manner to obtain cbe-
dience and prohibit its recurrence.
Government inepectors would go over
the accounts to hold trusted employecs
to periodical account. The profiis of
the business would go to the whole
people and the losses sustained accord-
ingly, and no room would be left for
private snaps. The best feature of the
whole thing, however, would be the
protection offered to necdy depositors
who had their all at stake in such in-
stitutions, for the Government and the
people back of it would act as an as-
surancs to depositors.

During President Cleveland’s admin-
istration $262,000,000 was borrowed
from Eaglish capitalists and American
agenciee in behalf of the Government
with interest at 4 per cent. How much
better it would have been to have bor-
rowed that sum from the people (if the
necessity justified it) and let them
have the security the Government
offers and save them from the peril of
private banking.

Or better still: If the necossity does
not exist for the Government to place
iteell in a borrowing attitude, let it
stand as the Building and Loan Asso

- ciations do and act ae a mediator be
tween borrower and lender at very low
rates of interest. Under private man-
agement, even the Building and Loan
Associaiions are a ‘‘lake,” for money
is pleced in the hands of individuale
who are tempted to appropriate it to
personal kenefits.

D. M. Topp,
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THE NASHVILLE CONFERENCE,

Qorrespondence of the Progressive Farmer,
Warmvm. N. O, May 28, '97.
t.oI read your reply in your last issus
Some questions I asked with inter.
est. Allow me o reply to fsome state-
3 made by you as well as speak
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bricfly of the proposed Conference.
Although all honest reformers who
have allied themselves with the Peo-
ple’s Party are to a gratifying degree
agreed in regard to principles there has
been among them honest differencs of
opinion as to the best methods to be
pursued to have them enacted into law.
In the light of some painful experiences
these differences have been leasened
but some still exist and it is to aid in
still farther removing them that I write.
They can be removed in but one way—
by discussion rightly conducted.

In your issue of December 8th last
under the heading ‘““Time to act” you
say ‘‘there is or was a great reform
movement in this country.” It isor
was composed mainly of men who
have wrongs to right and they started
out to continue the battle until victory
was assured.

“In that combination there are
patriots, brave, persevering masn. They
are now called ‘middle of the road
Populists.” In the same combination
are fusionists, socialists and traitors.
Possibly all except the latter mean
well, but they, together with the trai
tors, are liable to wreck the splendid
organizition. It is time to throw the
traitors overboard and leave the fusion-
ists and socialists on the esands of
oblivion where they can have a chance
to repent gf their folly. Let the good
peopladfret together and stay together.
“%: % + pever allow losees to side
track the movement again. There is
but one track. It is straight and wide.
No fear of collisiongfor there will be
no train ahead of the great reform
vestibuled limited.” You then appeal-
ed to Wateon, Park, Burkit, Morgan
&e., *‘and thousands of othera who
bave never faltered, never side tracked,
never surrendered.” At the time I

{ promptly and earnestly endorsed your

brave and patriotic words and I still
do so. Your position no doubt helped
to bring about the action of the meet

ing of the National Reform Press Asso

ciation at Memphis arranging for call

ing a National Conference in the near
future. You say you approved of the
action of the Association. This action
led inevitably to the call for the Con

ference that has been made.

I am sorry to see you now that the
Conference is called throw cold water
on it in your recent article. You say
“‘this paper is not very enthusiaatic
either way. We are neither for nor
against the proposed Conference. Ifa
majority thiak it. necessary at this
time we are willing; if not it can be
held later. The people want to get right
and stay right and this they will do if
let alone. Its so-called leaders who
have brought about all the complica
tions and the eocalled leaders wil]
hardly be able to improve the situa-
tion.” Do you in this intend to include
those who are taking an active part in
calling and securing the Nashville Con
ference in these ‘8o called leadersi”

You say the people will do what is
right but they cannot act intelligently
unless they have information. I have
found good populists—some of them
taking your paper wanting informa-
tion inregard to the Conference. In
my communication which you quoted
in part I reguested you to publish the
address of the committee calling the
Conference for the information of the
people.

Please publish it. I want with your
permissior to say something in favor
of the Conference.

- GEo E Boagas

THE CURRENCY OF T['S UNITED
STATES.

Correspondence of The Progressive Farmer.
RicHLANDS, N. C.
Are we a8 a nation required by our
government to follow after foreign na
tionsruled by crowned headsas to what
our currency shall be, and compelled
to value all property at ita value in
gold? It seems to me that the laws of
our country and Congress, and officers
who control our country, bankers,
bondholders, goldbugs and money cen-
ters all lead us to arrive at the corclu
sion that gold ie the standard of value.
Whyt?! Because those who trade or
travel out of the United States find
that gold is valued in all countries. It
is the scarcest metal out of which
money is coined, and this has caused
our government to adopt a gold stand

America. Had the United States con
stitution declared to coin gold only for
money, and that irjanction strictly
obeyed by Congress, we would all bave
been happy and satisfied, We would
have had no great money panics, noun-
settlements of money values, sudden
and disastrous, to crush one section or
interest in order to advance another
section or interest, but a uniform stan-
dard of values.

But the United States constitution
declares, section 8, clause 65; ‘““That
Coogress shall have power to coin
money, regulate the value thereof, and
of foreign coin.”

Section 10: ‘“‘No Btate shall coin
money, make anything but gold and
gilver coin a tender in payment of

debts,”

el

{ silver if all their circulation in paper

ard of value in the United States ofd"®ecue at once and be no longer a set of

Has Congress obeyed this written
constitutiont No. Why! Because it
did not suit the goldbug. The Con-
gressmen swore to go by the constitu-
tion, but must have concluded the oath
by saying, 8o help me over the fence,
and not, “so help me God.” To coin
money evidently includes silver as well
as gold (section 10, clause 1), but at
this date it would unsettle values and
injure the New Eogland States to coin
silver, but after the money was burnt
up that unsettled values and injured
an exhausted South, and reach the
great North and West and confiscated
from that date to this the one half of
the farm productas, stock of all kinds,
real estate, and has sent terror and dis-
may and tears to every fireside in the
great Northwest and throughout the
South, butit made the goldbug, banker,
bondholder and money centers rich and
placed the Northwest and South asa
foreign land. Had the gold standard
existed in ante bellum time and faith
fully adhered to during the war and
up to date, there would have been no
unseitling of values, and the war would
have stopped soon. Treasury notes
ought never to have been issusd, but
if _issued once for relief, issue them at
all times. '

But money was coined—good money,
Land -not out of gold «@nd silver, but
paper, and it is evident Congreas had
the right and now posesesses the right
to coin paper mone¢y, give us a national
currency uniform, fixed, stable, not to
be redeemed with gold or silver, but
based on the general government and
all the property of the United States.

But at this date it would unsettle
values, help the great Northwest and
South; but injure the New Eogland
section by inflating the currency. To
inflate the currency wheat would go
up, cotton up, real estate advance and
prosperity would reach the remotest
corner of the United States.

To compel us by a high protective
tariff to use a home market in order to
protect manufacturers, and deny us a
home money, money to remain at home
to purchase which is the policy now
adopted, and for four more years we
are to remain like a toad under a har-
row. This let us protest against; we
enter a stern protest against such treat-
ment.

Lot those who trade or travel in for
eign lands make their own exchanges,
and not put 94 per cent. of the peopls
in the United States to please about 6
per cent. of all our people. L~ the
government treat all ite people like a
good father would his children; give
us even handed justice.

It waa all right to burn up the money
and unsettle values and ruin millions
ginoe the war, and all *““wrong” to un
settle values now by compelling bond
holders to carry their bonds up and
receive pay and stop interest acd pay
them off in paper Treasury notes,
never to be redeemed in gold or silver;
but to be circulated as a currency and
receivable in payment of all debts,
public and private, until worn 80 as to
be unfit for use and then returned like
worn out silver coin or worn out gold
clin to, the mints to be re-coined and
reissued, and not have ten kinds of
currency in the country ; and some like
the money, paper money of the Na-
tional Banks, not a legal tender, in
payment of debts batween individuals.
Neither are the National Banks capable
of redeeming them either in gold or

money was present at once to their
counters for rodemption. They arenot
gpecie paying banks and never were so
intended. Their bills ought to be burnt
up, and Treasury notes issued in their
room ; instead of that, they, the banks,
deposit with the United States Treas:
ury $100,000 in bonds and get back
$90,000 in bills and now want to lay
down $100,000 and get back $100,000,
be exempt from taxes, get advance
gold interest, and go home and loan
out their $100,000 and get more interest,
draw interest two ways on the same
capital; the government is a co partner
with a corporation. end our govern-
ment by this injures millions of our
people. It protects bankers, goldbugs,
bondholders and manufacturera.

*“The seed you sow anothar reaps,
The wealth you find another keeps.”

Now let old parties drop, come to the

long eared asses, of the finest breed
and the longest ears in the world,
*‘Let labor form in vast array,
Acroas this continent, _
W ith elpows touching march away
To take this government.,”
The ballot is the -weapon; make
money & queation at the ballot box
Stand to your guna and sweep every-
thing before you, and strike down
every hand that dares to oppose you.
Begin to canvass four years ahead.
J. H. Fovy,
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Mant string beans every month until
the season is over, as they grow rapidly
and are not difficult to secure. Peas

TEE MAKING OF AMILLIONAIRE.
What it Costs Other People to Make
Oune.

Much has been said about the mil
lionaire, both in praise and blame, and
yet who knows what goes to the mak-
ing of & millionaire! In a vague, neb-
ulous way people think of him asa
man who has accumulated a vast for-
tune, and who is to envied because
of his advantage and the privileges and
pleasures his money will buy; and
there they stop. My purpose is to lead
them on a point of view where they
can see, and plainly, too, what it costs
other people make a single millionaire.

Let us proceed by easy steps. Most
people know that the national census
gshows that the average wealth per
capita of the whole country is just
about one thousand dollars; that is to
say, if all the wealth of the country
was equally divided so that each per-
son would have an equal share, that
ghare would be one thousand dollars.
But that division never takes place.
The fact that an equal division would
give each one a thousand dollars is here
used merely as a natural basis for the
explanation of the process by which
our millionaires are evolved.

Our next etep is to separate a small
community from the great mass of
seventy millions of people, for the pur-
pose of giving the average mind a clear
conception of the conditions requisite
for the making of a millionaire. Take
the example of a large fertile Island,
having great natural resources, which
was colonized by ome thousand men
with their families, the conditions being
that each man must possess $1,000 in
order to make it a million dollar colony,
gince, if one thousand men have a
thousand dollars each, the aggregate is
one million dollars. Thus they all
start even—each man has his own
thousand dollars and all goes well. 1
need not tell the reader, however, that
they do not all remain long in posseas
ion of $1,000 apiece.

BSome men seem born to make money,
and somg-men to spend it. Some are
saving and others are wasteful. In a
short time important changes place in
this island colony. Passing over five
yeara we find conditions altered ina
remarkable manner. There was one
man, & Mr. Arnocld, in this colony of a
thousand men, who made money as if
by magic. He had great energy and
business sagacity and he inaugurated
many productive industries, always on
land which he owned. He induced
many others to join him in starting
these enterprises; also in building rail
roads, and he managed to control them
all. Healso established a bank and the
money of the colony was deposited in
it, which he loaned to such as desired
to enlarge their business or make their
homes attractive. And it was really
surpriging how fast he made money.
So one day he resolved to bcc)me a
millionaire.

At this point we must look at the sit-
uation of our thousand men and “‘take
atock”—see how each man stands. We
find that our ‘‘born” money maker is
now worth $100,000, and of course Mr.
Arnold is the ‘‘leading citizen.” Mr.
Jacobs has done well, too, and so bas
Mr. Springer, for each is worth §50,000.
But let us get at the schedule. These
are the changes in-five years:

One man has accumulated. . . .$100,000
Two men have each $50,000... 100,000
Four have each $25,000
Ten have each $10,000
Twenty have each $5 000
Forty have each £2,5000
Two hundred men only have
kept their $1,000 each
Three hundred men have but

777 men now own the whole. .$1, 000,000
323 are brokeand are working for wagee,

Bat that is not all, for 500 of the 777
men, namely, the 300 who have only
$500 each, and the 200 who have only
$250 each, are in debt to Mr. Arnold,
have mortgaged their place to him and®
are trying to keep up appearances and
pay interest. But times are dull and
they are unrqual to the struggle; so
two years later they have lost their
places — mortgageas foreclosed —and
now we have 723 men ‘‘broke” and
working for wages. In the meantime,
on acoount of depression in business,
the 200 men who had kept their $1,000
each through the first five years have
run behind and had o borrow money
of Mr. Arnold, so that each oneisin
debt to him $500. The other more suc-
cessful maen have also felt the hard
times and have had to go to the bank-
for loans, alwayseecured by mortgage.
Mr. Arnold is now worth a good deal
of money. The $100,000 loaned at ten
per cent. returns him $10,000 in inter-
eat; his bank brings in $40,000 more,
and he has the $200,000 acquired by the
foreclosure of mortgages. Heois worth,
in fact, at least $350,00, and his income

may also be had in succession until

well into the summer if frequent plant-
ings are made, and the work of doing
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be far below every other place in prices.
2" COME TO SEE
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their property is lost by the foreclosure
of their mortgages. The two men who
had $50,000 each now owe Mr. Arnold
half they are worth, and the same is

$10,000 each, and times do not improve.
Here are now 993 men who have *‘gone
broke” and are working for wages
when they can get employment. And
Mr. Arnold prospers and is now worth
not leass than $900,000.

Another year passes and the six men
havealso failed and their mortgages are
foreclosed. Mr. Arnold now ‘ owns” all
and has finally become a millionaire
and there are 999 men on the island
withoutt a nickel. They are looking
for a job and begging Mr. Arnold to
give them employment. Thus we see
what goes to the making of a million
aire, and, of coursge, it is ten times
moredisastrous when a man accmulates
ten millions, for then there are 9,999
men broke and they and their families
are dependent upon wages. In order
to become a Rockefeller and own one
hundred millions it is absolutely.neces-
sary for 99,999 men to give up their last
dime and work for wages if they can
get work to do.

Every reader who has learned the use
of his reason can see that this isno
fancy picture—the more the pity. In
any city or State of the Union where
there is a single millionaire there are
of necessity 999 men without a dollar.
Is it any wonder that we have millions
of trampe—no, not tramps, but actual
outlaws, not welcome anywhere, and
forced by the police move on—when we
have more than four thousand million-
aires, and not a few of them multi-
millionaires! Do you ask what shall
we do?t Where will thingend? Ishall
have to give my view of that matter
at another time.

JOSEPH ASBURY JOHNSON,
855 Market St., San Francisco.
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FOWL WAS DEAD.

The editor of the Dansville Breezoe is
a devoted pouliry fancier, and what he
knows about poultry would compare
well with what Horace Greeley knew
about farming. A subscribersent him
the query recently: *““What ails my
henst Every morning I find éne or
more of them has keeled over to rise
no more.” The reply was: ““The fowls
are dead. Itisan old complaint, and
nothing can be done except to bury
them.”

——ly -

J. F. Pitman, residing near Gads-
2&9’&1&" has just received news to

e effcct that his father, Rov. N. W.
Pitman, has been found alive and well
at Albany, Ga It was reported that
Mr. Pitman had been killad in the
seven-days’ battle of the Wilderness,
and since that day he has beean mourned
as dead by all excapt J. F. Pitman,
who believed his father was aliva and
has been active in the search ever
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Best Strain

Essex and Red Jersey Pigs.

true of the four men who were worth

Colts and Fillies, fine as split silk. Yeu Get
EVERYTHING GUARANTEED AS REPRESENTED.

Address OCCONEECHEE FARM, DURHAM, N. C.
Families Supplied on Year-Bound Contrasts with ¢ Occomeeches Gilt-Edge* Eutix.
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When to buy Dry Goods is very important. No line of Merchandise is associateg
with so much nncertainty—and we advize you to seek the most reliable house. v,
only handle strictly the guaranteed kinds—and moreover, this house 18 conceded ¢,

JUNS

When you come to Raleigh, come and see us—see our bargains—onr styles—oqr
basiness methods—our low prices. You will be both pleased and profited.

W. . &R 3. TUGKER & GO., Raleigh, N. C.

HIDES WANTED,

—AT—

ALLIANGE HEADQUARTERS

Hillsboro, IN. C.

Lace leather a specialty. Hams
Strings, lacing and '1;’1'123 rein? Furnighej
per dozen or 100 feet.

Address:

ALLIANCE TANNERY
SeprT. 19, '96. HILISBORO, N, Q

GOOD BOOKS

Do you need a Teacher’s Bible fg
yourself or for a friend? “Then gegg
$2.35 and get by return mail an “Intey.
national Belf pronouncing Bible with
Subject Index, Concordance and al
other helps. Flexible Morocco cover,

Pilgrims Progress in durable cloth
binding for 50 cents.

““Bible Pictures and what they teac
us.” BSplendid book for the boys and
girls, for $1.15,

Very large print light-weight Bibls
for aged people or others who read
much at night. Price, $1.50.

All books sent postpaid.

Order any book you desire of

Rev, D. H. TUTTLE,
Beaufort, N. (.,

Classitication of Hides.

No, 1. This class must have no cut, score, or
or grub hole. Must not be hair slipped, moth

eaten, or oth
class may have one or two cnfs

No, 2.
scores, or grub holes—may be partiall
alilgped or moth eaten. " " y -

0. 3. This class embraces all inferlor to No
2, and are pald for according to extent of dam-

ag6.
A Flint hide is dried without salt.
A.D.D. (drgssa.lt} hide is salted fresh remains

in salt for 10 days, when .
or rubbed off. ¥/ the loose salt is shakes

To prepare O. S. hides spread them emoothly
upon a floor in a cool place, leaving no folds, or
creases, and cover them well with =alt, Ith
better to usa salt liberaliy—what tha hide dos
not absorb ms.g be used again.

To ship G. 8. h des, put two or ithree lns
?&ng;e, air eide out, roll and tie with a strong

‘Flint and dry salt hides may be put in bals
flesh side out—200 or 300 pounds to the hale,

If hides belongi to different parties are
shipped in same bundle or bals, each hids should
.la)gama.rked plalnly with owner's name and post

o
Address the pack toT. Ivey, S. B. A. Hill»
boro, N. C., and notify us of ahfpmem. sending

bill of lading.

The prices we pay will be as much as the samé
claas of hides will net youin the New York mar
We charge no commissions.

ket.
Quotations to-day—s t to market fluctus
at Alliance tannery

tions—for hides deliv

NO' 1 F‘i t‘t A Dol 9
No: 3, Fiiay % pounds and up, per pound

No. 1. Flint, und
R
NO 1. . d
No,2. D b sl
§°' l1:') S,
0.
No.l.G S 60
33 | ey
0. , urder
No.2, G S8, XL poh
Hides will be taken in exchange for leather sl
market value for each. T I%'E Y, & B.
Hilisboro, N,0
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L1}

2.
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3.
l -
2.
1,
2,

%
| Headquarters for the Best, Only.

BREEDERS OF PRIZE
THE FOLLOWING VARIETIES:

| Mammoth Bronze and White Holland Turk

WINNERS OF

_ Barres
th Rocks, Brown and Whitee{?:g horms.

Light Brahmas, Indian and Pit Games, Buff Cocklios
Silver-Laced Wyandottes, White Guineas, Pekin Ducks
Muscovy Ducks, Pea Fowls and Fan-tail Pigeous.

Fowls and Eggs For Sale at All Times

Shropshire and Dorsett Sheep out of Import=
Ewes 5

by Imported Bucks. Best Bred Black
y Cattle. Royally Brod

]
digreed Stock if You Buy of Us

Becretary
Record of Membersghip ;
’s Warrant

Becretary’s Account

D sosvsvs nios e
'ihh mbo‘--—.-- — . e e E s MOO*HOH"IU

m& RBeceipt Book, for dues, with
Treasurer’s Receipt Book, with stub. ... .oon oo ienereoansoens
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USEFUL BOOKS.

THE SECRETARY-TREASURER HAS SEVERAL USEFUL BOOKE e
SHOULD BE IN EVERY SUB-LODGE. THE NAMES

. AND PRICES ARE AS FOLLOWS:

'8 Roll Book nicely arranged, new kind.........ccoucees
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